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Kurze Übersicht

Kennzahlen 30.06.2020 31.12.2019 31.12.2018

Konsolidierung

Nettofondsvermögen in Mio. CHF 92.56 98.34 92.46
···································································································································································································································································································································································· ·

Nettofondsvermögen in Mio. 89.83 96.03 91.76CHF
···································································································································································································································································································································································· ·
Inventarwert pro Anteil 77.98 80.40 71.92CHF
···································································································································································································································································································································································· ·

Anteilklasse A-CHF

Nettofondsvermögen in Mio. 2.72 2.31 0.70CHF
···································································································································································································································································································································································· ·
Inventarwert pro Anteil 109.58 112.86 100.28CHF
···································································································································································································································································································································································· ·

Anteilklasse I-CHF
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Wechselkurse per 30.06.2020
ENGLISCHES PFUND 1.170792
·············································································································································································
EURO 1.064250
·············································································································································································
JAPANISCHER YEN 0.008783
·············································································································································································
SCHWEIZER FRANKEN 1.000000
·············································································································································································
US DOLLAR 0.947558
·············································································································································································

Wechselkurse
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Vermögensrechnung per 30. Juni 2020

30.06.2020 31.12.2019

CHF CHF

Konsolidierung

Vermögenswerte

Bankguthaben, einschliesslich Treuhandanlagen bei Drittbanken, aufgeteilt in:
···································································································································································································································································································································································· ·
- Sichtguthaben 2'935'228.53 1'988'598.61
···································································································································································································································································································································································· ·
Effekten, einschliesslich ausgeliehene und pensionierte Effekten, aufgeteilt in:
···································································································································································································································································································································································· ·
- Obligationen, Wandelobligationen, Optionsanleihen und   sonstige Forderungswertpapiere und -rechte 21'729'720.00 22'140'610.00
···································································································································································································································································································································································· ·
- Aktien und sonstige Beteiligungswertpapiere und -rechte 32'166'809.37 36'143'233.86
···································································································································································································································································································································································· ·
- Anteile anderer kollektiver Kapitalanlagen 35'065'698.20 37'725'759.59
···································································································································································································································································································································································· ·
Sonstige Vermögenswerte 781'169.34 524'096.27
···································································································································································································································································································································································· ·
Gesamtfondsvermögen abzüglich: 92'678'625.44 98'522'298.33

Andere Verbindlichkeiten 122'560.06 127'140.54
···································································································································································································································································································································································· ·
Bankverbindlichkeiten 0.00 52'711.21
···································································································································································································································································································································································· ·
Nettofondsvermögen 92'556'065.38 98'342'446.58

Veränderung des Nettofondsvermögens

Nettofondsvermögen zu Beginn der Berichtsperiode 98'342'446.58 92'460'881.52
···································································································································································································································································································································································· ·
Ablieferung Verrechnungssteuer -5'633.16 0.00
···································································································································································································································································································································································· ·
Ausgaben von Anteilen 1'570'464.95 3'706'947.30
···································································································································································································································································································································································· ·
Rücknahmen von Anteilen -4'411'575.05 -8'592'462.20
···································································································································································································································································································································································· ·
Sonstiges aus Anteilverkehr -49'245.37 402'733.00
···································································································································································································································································································································································· ·
Gesamterfolg -2'890'392.57 10'364'346.96
···································································································································································································································································································································································· ·
Nettofondsvermögen am Ende der Berichtsperiode 92'556'065.38 98'342'446.58

Nettofondsvermögen am Ende der Berichtsperiode
Entwicklung der Anteile im Umlauf

Bestand zu Beginn der Berichtsperiode 1'214'888.793 1'282'934.563
···································································································································································································································································································································································· ·
Ausgegebene Anteile 18'394.427 42'053.938
···································································································································································································································································································································································· ·
Zurückgenommene Anteile -56'502.741 -110'099.708
···································································································································································································································································································································································· ·
Bestand am Ende der Berichtsperiode 1'176'780.479 1'214'888.793

Währung Anteilklasse CHF CHF
Währung Anteilklasse CHF CHF

Inventarwert pro Anteil
···································································································································································································································································································································································· ·

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Konsolidierung
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Vermögensrechnung per 30. Juni 2020

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Anteilklasse I-CHF

96'032'001.01 91'758'950.58
························································································ ·

0.00 0.00
························································································ ·

1'072'819.30 2'149'256.30
························································································ ·

-4'397'330.70 -8'509'566.75
························································································ ·

-60'776.04 526'595.91
························································································ ·

-2'815'431.72 10'106'764.97
························································································ ·

89'831'281.85 96'032'001.01

Azerty

1'194'416.793 1'275'934.563
························································································ ·

13'859.427 27'823.938
························································································ ·

-56'360.741 -109'341.708
························································································ ·

1'151'915.479 1'194'416.793

(CHF) (CHF)
Azerty

77.98 80.40
························································································ ·

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Anteilklasse A-CHF

2'310'445.57 701'930.94
························································································ ·

-5'633.16 0.00
························································································ ·

497'645.65 1'557'691.00
························································································ ·

-14'244.35 -82'895.45
························································································ ·

11'530.67 -123'862.91
························································································ ·

-74'960.85 257'581.99
························································································ ·

2'724'783.53 2'310'445.57

Azerty

20'472.000 7'000.000
························································································ ·

4'535.000 14'230.000
························································································ ·

-142.000 -758.000
························································································ ·

24'865.000 20'472.000

(CHF) (CHF)
Azerty

109.58 112.86
························································································ ·

30.06.2020 31.12.2019

CHF CHF

Konsolidierung

Vermögenswerte

Bankguthaben, einschliesslich Treuhandanlagen bei Drittbanken, aufgeteilt in:
···································································································································································································································································································································································· ·
- Sichtguthaben 2'935'228.53 1'988'598.61
···································································································································································································································································································································································· ·
Effekten, einschliesslich ausgeliehene und pensionierte Effekten, aufgeteilt in:
···································································································································································································································································································································································· ·
- Obligationen, Wandelobligationen, Optionsanleihen und   sonstige Forderungswertpapiere und -rechte 21'729'720.00 22'140'610.00
···································································································································································································································································································································································· ·
- Aktien und sonstige Beteiligungswertpapiere und -rechte 32'166'809.37 36'143'233.86
···································································································································································································································································································································································· ·
- Anteile anderer kollektiver Kapitalanlagen 35'065'698.20 37'725'759.59
···································································································································································································································································································································································· ·
Sonstige Vermögenswerte 781'169.34 524'096.27
···································································································································································································································································································································································· ·
Gesamtfondsvermögen abzüglich: 92'678'625.44 98'522'298.33

Andere Verbindlichkeiten 122'560.06 127'140.54
···································································································································································································································································································································································· ·
Bankverbindlichkeiten 0.00 52'711.21
···································································································································································································································································································································································· ·
Nettofondsvermögen 92'556'065.38 98'342'446.58
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Erfolgsrechnung für die Zeit vom 1. Januar 2020 bis zum 30. Juni 2020

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Konsolidierung

Ertrag

Erträge der Bankguthaben 865.24 62'296.60
···································································································································································································································································································································································· ·
Erträge der Effekten, aufgeteilt in:
···································································································································································································································································································································································· ·
- Obligationen, Wandelobligationen, Optionsanleihen und sonstige Forderungswertpapiere und -rechte 72'616.68 144'699.99
···································································································································································································································································································································································· ·
- Aktien und sonstige Beteiligungswertpapiere und -rechte, einschliesslich Gratisaktien 680'530.22 699'328.86
···································································································································································································································································································································································· ·
- Anteile anderer kollektiver Kapitalanlagen 231'260.46 493'894.28
···································································································································································································································································································································································· ·
Sonstige Erträge 0.00 5'470.18
···································································································································································································································································································································································· ·
Einkauf in laufende Nettoerträge bei der Ausgabe von Anteilen 10'023.10 18'540.62
···································································································································································································································································································································································· ·
Total Erträge 995'295.70 1'424'230.53

Aufwendungen

Passivzinsen 1'237.30 557.10
···································································································································································································································································································································································· ·
Negativzinsen 10'426.10 31'869.35
···································································································································································································································································································································································· ·
Prüfaufwand 6'388.03 16'025.76
···································································································································································································································································································································································· ·
Reglementarische Vergütung an:
···································································································································································································································································································································································· ·
- die Fondsleitung 594'764.25 1'256'489.84
···································································································································································································································································································································································· ·
- die Depotbank 26'092.19 54'478.29
···································································································································································································································································································································································· ·
Sonstige Aufwendungen 785.78 10'558.05
···································································································································································································································································································································································· ·
Ausrichtung laufender Nettoerträge bei Rücknahme von Anteilen 41'119.64 48'445.81
···································································································································································································································································································································································· ·
Total Aufwendungen 680'813.29 1'418'424.20

Nettoertrag vor steuerlichen Anpassungen 314'482.41 5'806.33

Steuerliche Anpassungen wegen Erträgen aus Zielfonds 0.00 457'573.07
···································································································································································································································································································································································· ·
Nettoertrag nach steuerlichen Anpassungen 314'482.41 463'379.40

Realisierte Kapitalgewinne und -verluste 619'442.37 -2'646'137.50
···································································································································································································································································································································································· ·
Teilübertrag von steuerlichem Ausgleich wegen Erträgen aus Zielfonds 0.00 -457'573.07
···································································································································································································································································································································································· ·
Realisierter Erfolg 933'924.78 -2'640'331.17

Nicht realisierte Kapitalgewinne und -verluste -3'824'317.35 13'004'678.13
···································································································································································································································································································································································· ·
Gesamterfolg -2'890'392.57 10'364'346.96
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21.68 628.73
························································································ ·

························································································ ·
1'889.06 2'051.08

························································································ ·
17'579.81 6'953.42

························································································ ·
6'393.20 7'578.69

························································································ ·
0.00 128.51

························································································ ·
1'838.92 8'641.64

························································································ ·
27'722.67 25'982.07

Azerty

34.09 5.27
························································································ ·

279.05 397.12
························································································ ·

167.55 222.58
························································································ ·

························································································ ·
7'627.99 8'771.95

························································································ ·
678.59 775.69

························································································ ·
21.48 198.82

························································································ ·
29.43 342.15

························································································ ·
8'838.18 10'713.58

Azerty
18'884.49 15'268.49

0.00 0.00
························································································ ·

18'884.49 15'268.49

Azerty
18'241.71 -61'799.64

························································································ ·
0.00 0.00

························································································ ·
37'126.20 -46'531.15

-112'087.05 304'113.14
························································································ ·

-74'960.85 257'581.99

Azerty

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Anteilklasse I-CHF

843.56 61'667.87
························································································ ·

························································································ ·
70'727.62 142'648.91

························································································ ·
662'950.41 692'375.44

························································································ ·
224'867.26 486'315.59

························································································ ·
0.00 5'341.67

························································································ ·
8'184.18 9'898.98

························································································ ·
967'573.03 1'398'248.46

1'203.21 551.83
························································································ ·

10'147.05 31'472.23
························································································ ·

6'220.48 15'803.18
························································································ ·

························································································ ·
587'136.26 1'247'717.89

························································································ ·
25'413.60 53'702.60

························································································ ·
764.30 10'359.23

························································································ ·
41'090.21 48'103.66

························································································ ·
671'975.11 1'407'710.62

295'597.92 -9'462.16

0.00 457'573.07
························································································ ·

295'597.92 448'110.91

601'200.66 -2'584'337.86
························································································ ·

0.00 -457'573.07
························································································ ·

896'798.58 -2'593'800.02

-3'712'230.30 12'700'564.99
························································································ ·

-2'815'431.72 10'106'764.97

01.01.2020 -
30.06.2020

01.01.2019 -
31.12.2019

CHF CHF

Anteilklasse A-CHF

Erfolgsrechnung für die Zeit vom 1. Januar 2020 bis zum 30. Juni 2020



10 Lienhardt & Partner Core Strategy Fund (CSF)
Ungeprüfter Halbjahresbericht per 30. Juni 2020

Zusammensetzung des Portefeuilles und Bestandesveränderungen

Titelbezeichnung 31.12.2019
Anzahl/
Nominal

Käufe1 Verkäufe1 30.06.2020
Anzahl/
Nominal

Kurswert
CHF

in % des
Gesamtfonds-

vermögens

Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere

Aktien (und aktienähnliche Wertpapiere)

Cayman-Inseln

ALIBABA ADR 1'500 306'582.46 0.331'500

Cayman-Inseln 306'582.46 0.33

Frankreich

FAURECIA 15'00015'000
LVMH MOET HENNESSY LOUIS VUITTON 1'0001'000

Frankreich 0.00 0.00

Irland

MEDTRONIC 10'00010'000

Irland 0.00 0.00

Österreich

AMS 40'000 562'200.00 0.6140'000

Österreich 562'200.00 0.61

Schweiz

BARRY CALLEBAUT (reg. shares) 250 451'750.00 0.49250
CEMBRA MONEY (reg. shares) 5'000 462'750.00 0.505'000
CIE FINANCIERE RICHEMONT (reg. shares) 7'000 423'080.00 0.463'00010'000
COMET HOLDING AG 5'000 678'000.00 0.735'00010'000
CS GROUP (reg. shares) 40'000 391'920.00 0.4240'000
GALENICA AG 9'000 610'200.00 0.665'00014'000
GEBERIT 1'000 474'200.00 0.511'0001'0001'000
GIVAUDAN (reg. shares) 300 1'058'400.00 1.14100400
LAFARGEHOLCIM (reg. shares) 5'0005'000
LOGITECH INTERNATIONAL (reg. shares) 10'000 618'600.00 0.6715'00010'00015'000
LONZA GROUP (reg. shares) 1'000 500'200.00 0.541'0002'000
NESTLE (reg. shares) 38'000 3'980'120.00 4.294'00042'000
NOVARTIS (reg. shares) 50'000 4'121'000.00 4.4650'000
PARTNERS GROUP 700 601'580.00 0.65700
ROCHE HOLDINGS (cert. shares) 12'500 4'104'375.00 4.433'00015'500
SFS GROUP (reg. shares) 6'000 532'200.00 0.576'000
SIKA LTD 3'000 547'050.00 0.592'0001'000
SOCIETE GENERALE DE SURVEILLANCE HOLDING (reg. shares) 100100
SOFTWAREONE HOLDING AG 20'000 468'000.00 0.5020'000
SONOVA HOLDING (reg. shares) 3'020 571'233.00 0.62203'000
STADLER RAIL AG 5'0005'000
STRAUMANN HOLDING (reg. shares) 1'6006001'000
SUNRISE COMMUNICATIONS GROUP 4'000 336'200.00 0.364'000
SWISS LIFE HOLDING (reg. shares) 500 175'500.00 0.195001'000
SWISS REINSURANCE 10'000 730'600.00 0.792'0005'0007'000
SWISSCOM (reg. shares) 800400400
THE SWATCH GROUP 1'000 189'100.00 0.203'0004'000
UBS GROUP 180'000 1'962'900.00 2.12180'000
VAT GROUP 3'0003'000
ZURICH INSURANCE GROUP (reg. shares) 3'000 1'002'600.00 1.083'000

Schweiz 24'991'558.00 26.97

USA

ALPHABET -C- 900 1'205'529.98 1.303001'200
AMAZON.COM 300 784'242.76 0.85300
BOEING 5'000 868'437.10 0.945'00010'000
CITRIX SYSTEMS 5'0005'000
DANAHER 6'000 1'005'340.31 1.081'0007'000
FISERV 5'000 462'503.16 0.505'000
LOCKHEED MARTIN 1'5001'500
MCDONALD'S 3'0003'000
MICROSOFT 5'000 964'187.85 1.045'000
PULTE GROUP 18'0009'0009'000
RAYTHEON 2'5002'500
RAYTHEON TECHNOLOGIES CORPORATION 8'000 467'108.29 0.508'000
VISA -A- 3'000 549'119.46 0.592'0005'000

Total Aktien (und aktienähnliche Wertpapiere) 32'166'809.37 34.71
USA 6'306'468.91 6.80

Anleihen

Luxemburg

1.125 DH SWITZERLAND FINANCE 1.125%/15-08.12.2028 2'000'000 2'062'000.00 2.222'000'000

Luxemburg 2'062'000.00 2.22

Schweiz

0.625 PFANDBRIEFBANK SCHWEIZ HYPOTHEKARINSTITUTE S. 617 0.625%/15-
16.05.2031

3'000'000 3'189'000.00 3.453'000'000

0.300 PFANDBRIEFBANK SCHWEIZERISCHER HYPOTHEKARINSTITUTE S. -481-
0.3%/16-06.06.2031

1'000'000 1'026'700.00 1.111'000'000



11Lienhardt & Partner Core Strategy Fund (CSF)
Ungeprüfter Halbjahresbericht per 30. Juni 2020

Titelbezeichnung 31.12.2019
Anzahl/
Nominal

Käufe1 Verkäufe1 30.06.2020
Anzahl/
Nominal

Kurswert
CHF

in % des
Gesamtfonds-

vermögens

0.500 PFANDBRIEFZENTRALE DER SCHWEIZERISCHEN KANTONALBANKEN S. -
474- 0.5%/15-20.09.2030

2'000'000 2'099'000.00 2.262'000'000

0.500 SWISS CONFEDERATION 0.5%/15-27.05.2030 600'000 657'720.00 0.71200'000800'000
2.250 SWISS CONFEDERATION 2.25%/11-22.06.2031 2'000'000 2'599'000.00 2.802'000'000
0.375 SWISSCOM 0.375%/16-31.03.2028 2'000'000 2'061'000.00 2.222'000'000
- SWITZERLAND 0%/19-26.06.2034 2'000'000 2'090'800.00 2.262'000'000
0.500 SWITZERLAND 0.5%/18-27.06.2032 2'500'000 2'767'500.00 2.992'500'000

Schweiz 16'490'720.00 17.80

USA

0.750 APPLE 0.75%/15-25.02.2030 3'000'000 3'177'000.00 3.433'000'000

Total Anleihen 21'729'720.00 23.45
USA 3'177'000.00 3.43

Kollektive Kapitalanlagen

Deutschland

ISHARES DJ EURO STOXX 50 UCITS ETF (DE) 30'000 1'043'231.06 1.1330'000

Deutschland 1'043'231.06 1.13

Irland

YUKI ASIA UMBRELLA FUND - YUKI JAPAN REBOUNDING GROWTH FUND -
JPY-

4'200 1'023'663.14 1.104'200

Irland 1'023'663.14 1.10

Luxemburg

GOLDMAN SACHS STRUCTURED INVESTMENTS -C- 700'000 4'560'010.00 4.92700'000
LYXOR COMMODITIES THOMSON REUT -ACC- EUR 200'000 2'475'871.20 2.67200'000
LYXOR STOXX EUROPE 600 AUTOMOB -ACC- EUR 7'500 388'781.17 0.4215'0007'50015'000
XTRACKERS MSCI EM ASIA SWAP UC -1C- USD 20'00020'000

Luxemburg 7'424'662.37 8.01

Schweiz

SYNCHRONY MARKET FUNDS - SYNCHRONY SWISS GOVERNMENT
BONDS

60'000 6'693'600.00 7.2220'00080'000

UBS PROPERTY FUND - SWISS MIXED SIMA 25'000 3'177'500.00 3.435'9106'91024'000
UBS PROPERTY SWISS RESIDENTIAL ANFOS 50'000 3'975'000.00 4.295'00045'000
ZKB GOLD ETF -A- 2'400 3'876'498.53 4.181'4001'000

Schweiz 17'722'598.53 19.12

USA

CONSUMER STAPLES SELECT SECTOR SPDR FUND 15'000 833'472.20 0.9015'00030'000
ETFMG PRIME MOBILE PAYMENTS ET 10'000 464'682.54 0.5010'000
HEALTH CARE SELECT SECTOR SPDR FUND 6'000 568'932.90 0.616'000
INDUSTRIAL SECTOR SPDR TRUST 7'000 455'680.74 0.4910'0007'00010'000
ISHARES EXPANDED TECH-SOFTWARE 1'000 269'428.70 0.291'000
ISHARES MSCI EMG MARKET ETF 50'000 1'894'642.63 2.0450'000
SECTOR SPDR TRUST 15'000 537'976.17 0.5810'00015'00010'000
SECTOR SPDR TRUST - CONSUMER DISCRETIONARY SELECT SECTOR
SPDR FUND

7'000 847'088.61 0.913'00010'000

TECHNOLOGY SELECT SECTOR SPDR FUND 20'000 1'979'638.61 2.1520'000
VANECK VECTORS SEMICONDUCTORS ETF 3'0003'000

Total Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere 88'962'227.57 95.99
Total Kollektive Kapitalanlagen 35'065'698.20 37.83
USA 7'851'543.10 8.47

Total Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere

Nicht börsennotierte Wertpapiere, bewertet aufgrund von am Markt beobachtbaren Parametern

Aktien (und aktienähnliche Wertpapiere)

Schweiz

UBS (CH) PROPERTY FUND - SWISS MIXED SIMA (rights) 19.06.2020 30'03030'030

Total Nicht börsennotierte Wertpapiere, bewertet aufgrund von am Markt beobachtbaren Parametern 0.00 0.00
Total Aktien (und aktienähnliche Wertpapiere) 0.00 0.00
Schweiz 0.00 0.00

Total Nicht börsennotierte Wertpapiere, bewertet aufgrund von am Markt beobachtbaren Parametern

Derivative Finanzinstrumente
abc

Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere

Aktienindex-Futures

Schweiz

SMI Index -10- 03/20 5050

Total Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere 0.00 0.00

Total Aktienindex-Futures 0.00 0.00
0.00 0.00

Total Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere

Financial futures

Total Financial Futures 0.00 0.00

abc
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Titelbezeichnung 31.12.2019
Anzahl/
Nominal

Käufe1 Verkäufe1 30.06.2020
Anzahl/
Nominal

Kurswert
CHF

in % des
Gesamtfonds-

vermögens

Total Anlagen 88'962'227.57 95.99

Bankguthaben auf Sicht 2'935'228.53 3.17
Bankguthaben auf Zeit 0.00 0.00
Sonstige Vermögenswerte 781'169.34 0.84
Gesamtfondsvermögen (GFV) 92'678'625.44 100.00
./. Bankverbindlichkeiten 0.00 0.00
./. Andere Verbindlichkeiten 122'560.06 0.13
./. Andere Kredite 0.00 0.00
Nettofondsvermögen 92'556'065.38 99.87

(1) Umfassen Käufe und Verkäufe sowie Corporate Actions
abc

Abc

Anlagekategorien Kurswert
CHF

in % des
Gesamtfonds-

vermögens
abc

Börsennotierte / an einem geregelten Markt gehandelte Wertpapiere 88'962'227.57 95.99

Nicht börsennotierte Wertpapiere, bewertet aufgrund von am Markt beobachtbaren Parametern 0.00 0.00

Wertpapiere bewertet aufgrund geeigneten Bewertungsmodellen unter Berücksichtigung der aktuellen Marktgegebenheiten 0.00 0.00

Summarische Gliederung des Portefeuilles gemäss KKV FINMA Art. 84 Absatz 2
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